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@_X̂ ?UbbŶW);4<C?4@ 
JbUf_b9_gÛ
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9e\gUb8fÛeU'IdIQ] c̀_̂
>eUb̂cUi>O-/B?

3E6nD@B
9[JW]DQX[W]XW=RVR]NM
Id@Q]UcF\QSU'Id@Q]UcIdbUUd
IdFUdUbF_bd'>eUb̂cUi'>O,-DP

36F@53D7CD@D:75@>A3?I
"3CD@9E7B?C7I=3G#
5J[Nb@U\NW"9̂ N[W\Nb#==A
:QbUi?_ecU'BUc9Q̂aeUc
IdFUdUbF_bd'>eUb̂cUi>O,/9P

4@?6B79nCDB3B
?C>8̂WM\=RVR]NM
BUc<SXU\_̂c:_ebd
BUc<SXU\_̂c'IdFUdUbF_bd
>eUb̂cUi'>O,,8H

B79nCD7B76@88n57
57n43nW_N\]VNW]\=RVR]NM
BUc<SXU\_̂c:_ebd
BUc<SXU\_̂c'IdFUdUbF_bd
>eUb̂cUi>O,,8H

67A@CnD3BI$<̂TUT.+@êU-+-.%
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$}I}D5>>++9CL.2:-2%)JXU:_] Q̀̂iYcW_fUb̂UTRiQ9_QbT_V;YbUSd_bc'dXU]QZ_bYdi
_VgX_]QbUŶTÙÛTÛd)
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êTUb\iŶW b̀_̀UbdYUc)JXU:_] Q̀̂iQ\c_QbbQ̂WUcQ̂TŶfUcdcŶŷ Q̂SYQ\Ŷcdbe]Ûdc
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;YcS_êd, $1,)1!% $0-)2!% $3)4!%
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>YfÛ dXUbQ̀YTQ̀ b̀_QSX_VdXU-+-/U\USdY_̂cŶdXUK)I)'YdQ̀ ÙQbcê\Y[U\idXQd̂ Ug
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TY|UbÛSURUdgUÛ dXU_{SYQ\UhSXQ̂WUbQdUdXQdC_̂dU9QbbUd_]ecdecUQ̂TdXU
ŶV_b]Q\bQdUecUTRidXU b̀YfQdUcUSd_bŶ cUddŶW b̀YSUcV_bdXUYbcUbfYSUc) MYdX
S_̂dŶeUTcdb_̂W b̀_ydQRY\Ydi'dXU b̀Y]USXQ\\ÛWUbU]QŶcdXUVQSddXQdC_̂dU9QbbUd_
S_̂dŶeUcd_XQfUTY{Se\diŶdbQ̂cVUbbŶWYdcTYfYTÛTcd_dXU:_] Q̀̂iŶXQbTSebbÛSi
RUSQecU_VdXU]_̂UdQbiS_̂cdbQŶdc_VdXU:eRQ̂ US_̂_]i);YcSeccY_̂cQbU_̂W_ŶW
gYdX_eb:eRQ̂ S_êdUb̀QbdYUcQ̂TW__T b̀_WbUccXQcRUÛ ]QTU_̂ dXYcVb_̂dŶdXU
ybcdXQ\V_VdXUiUQb)JXU9_QbTYcX_̀UVe\dXQd_̂W_ŶWŶYdYQdYfUcQ̂TTYcSeccY_̂c
TUQ\ŶWgYdXdXYcgY\\S_̂dŶeUd_RUQbVbeYd_fUbdXUS_]ŶW]_̂dXc)

JXUbUce\dc_VCYbQ]Qb'Ŷ gXYSXdXU:_] Q̀̂iX_\TcQ̂ ŶdUbUcd_V.-)0! Q̂TgXYSX
_ĝ cV_eb_̀UbQdŶWX_dU\c'cX_gQ]QdUbYQ\ŶSbUQcU_Vc_]U/3!'QddXU b̀U(dQh\UfU\'
_fUbdXUcQ]U ÙbY_TŶ-+--)JXYcYc̀ bY]QbY\iQbUce\d_VQ̂ _SSè Q̂Si\UfU\gXYSXYc
,-!QR_fUdXQd_VdXÙ bUfY_ec̀ UbY_TŶ-+--)

JXUX_dU\cS_̂dŶeUd_dbQTUgU\\TUc̀YdUdXU_̂W_ŶWSXQ\\ÛWUc_ed\ŶUTQR_fUQ̂TdXU
9_QbTYcS_̂yTÛddXQddXU_̀UbQdŶWbUce\dcV_bdXUgX_\U_V-+-.gY\\S_̂dŶeUd_cX_g
c_\YTY] b̀_fU]Ûd)

JXUTUfU\_̀]Ûd_VdXU Ûg /+,(b__] CU\YQJbŶYTQTFÛp̂ce\Q?_dU\_ĝ UTRi
J_c:eRQ'gXYSXYc\_SQdUTZecd_edcYTU_VdXUXYcd_bYSd_ĝ _VJbŶYTQT_̂ dXUc_edX
S_Qcd_V:eRQ'YcŶdXUŷQ\̀XQcU_VS_] \̀UdY_̂ Q̂TgY\\_{SYQ\\i_̀ Û ŶQTfQ̂SU_V
dXU:eRQ̂ XYWXd_ebYc] cUQc_̂ dXQdRUWŶcŶ;USU]RUb-+-.)JXYcYcQfUbiUhSYdŶW
TUfU\_̀]ÛdQ̂TdXUX_dU\'ŶgXYSXdXU:_] Q̀̂iX_\TcQ.-)0!ŶdUbUcd'gY\\RUdXU
_̂\iŶdUb̂QdY_̂Q\(cdQ̂TQbT\ehebiRUQSXbUc_bdX_dU\ŶdXUQbUQ)

JXUD8L ÙbIXQbUQd.+@êU-+-.gQcKI ,)+4$31)+̀%S_] Q̀bUTd_KI ,)+.$30)2̀%Qd
.,;USU]RUb-+--Q̂TdXU b̀_ydŶ dXUybcdcYh]_̂dXc_VdXUŷ Q̂SYQ\iUQbgQc
KI +)+0 ÙbcXQbU'S_] Q̀bUTd_Q\_cc_VKI +)++-1 ÙbcXQbUV_bdXUcQ]U ÙbY_T\Qcd
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iUQb)JXU Ûd̀ b_ydQddbYRedQR\Ud_dXUcXQbUX_\TUbcgQcKI 2).]Y\\Y_̂'S_] Q̀bUTd_Q
\_cc_VKI +)/]Y\\Y_̂ Qd.+@êU-+--'dXUbUce\dRUŶW\QbWU\iQddbYRedQR\U'QcŶ dXU
b̀Y_bdg_iUQbc'd_S_̂dŶeUTTY{Se\dYUcŶ Uh̀QdbYQdŶWQSSe]e\QdUTC_̂dU9QbbUd_
b̀_ydcVb_] dXUZ_ŶdfÛdebUTeUd_dXU\YaeYTYdiSXQ\\ÛWUcVQSUTRidXU:eRQ̂
US_̂_]i)

JXU_̂W_ŶWTY{Se\dYUcRUŶWVQSUTRidXU:eRQ̂ US_̂_]i'Qc_ed\ŶUTQR_fU'Q̂TdXU
QRY\Ydid_bUSUYfUTYfYTÛTcŶXQbTSebbÛSiVb_]C_̂dU9QbbUd_XQfUQ ÛWQdYfUY] Q̀Sd
_̂ dXUfQ\eQdY_̂ _VdXUQccUdc_VdXU:_] Q̀̂i)C_bU_fUb'dXU9_QbTYcfUbiS_̂cSY_ec_V
dXU ÙbV_b]Q̂SU_VdXUcXQbU b̀YSUcŶSUdXU:_] Q̀̂igQc\YcdUTŶ-+,3Q̂TdXUTUÙ
TYcS_êdd_dXUêTUb\iŶWQccUdfQ\eUQdgXYSXdXUcXQbUcQbÙ bUcÛd\idbQTUT'gXYSXQd
.+@êU-+-.gQc1,)1!)

}̂dUb̂Q\YcQdY_̂ _VCQ̂QWU]Ûd

JXU b̀_̀_cUTŶdUb̂Q\YcQdY_̂ _V]Q̂QWU]ÛdgXYSXgQcQ̂ _̂êSUTŶ 8̀bY\-+-.XQc
_̂gRUS_]UVe\\iU|USdYfUQ̂TdXUdbQ̂cYdY_̂ XQcRUÛ c]__dXQ̂TcUQ]\Ucc)8c_V,
@e\i-+-.'dXU:_] Q̀̂i_̀UbQdUcQcQcU\V(]Q̂QWUTQ\dUb̂QdYfUŶfUcd]ÛdVêT'gYdX
IURQcdYQQ̂ 9UbWUbQ̂TdXU_dXUb]U]RUbc_VdXUCQ̂QWU]ÛdJUQ] ]_fŶWd_dXU
:_] Q̀̂id_ÛcebUS_̂dŶeYdi_VcUbfYSU)JXUbUXQcRUÛ _̂SXQ̂WUŶdXUS_] _̀cYdY_̂
_VdXU_̀UbQdY_̂Q\dUQ] _̂bdXU9_QbT)JXU9_QbTYcWbQdUVe\V_bQRbT̂tccè _̀bd_fUb
dXUiUQbcQ̂TŶQccYcdŶWŶdXUS_] \̀UdY_̂ _VdXUŶdUb̂Q\YcQdY_̂)

}̂ ŷ Q̂SYQ\dUb]c'dXUŶdUb̂Q\YcQdY_̂ YcUh̀USdUTd_bUce\dŶ Q̂ Q̂ êQ\S_cdcQfŶW_V
KI ,)-]Y\\Y_̂ ÙbiUQb)K̂ TUbdXUdUb]c_VdXUdUb]ŶQdY_̂ QWbUU]ÛdbUQSXUTgYdX
QRbT̂'dXU]Q̂QWU]ÛdVUUcbU\QdŶWd_dXUcUS_̂TaeQbdUb_V-+-.gUbUgQYfUT
$Q̀ b̀_hY]QdU\iKI /2+'+++%QcgQcdXUbÙQi]Ûd_VKI ...'...bU\QdUTd_dXU
êQ]_bdYjUT _̀bdY_̂ _VdXUKI 0]Y\\Y_̂ ŶS_̂cYTUbQdY_̂ Q̀YTRiQRbT̂ ŶESd_RUb-+,3
d_QSaeYbUdXU]Q̂QWU]Ûd_VdXU:_] Q̀̂i) JXUS_cdcQfŶWTebŶWdXU b̀UcÛd
ŷ Q̂SYQ\iUQbYcUh̀USdUTd_Q]_êdd_Q̀ b̀_hY]QdU\iKI ,)-0]Y\\Y_̂)/AAUicBY]YdUT'
QS_] Q̀̂i_ĝ UTRidXUCQ̂QWU]ÛdJUQ] gXYSX b̀UfY_ec\i b̀_fYTUTS_̂ce\dŶW
cUbfYSUcd_QRbT̂ Ŷ S_̂ ÛSdY_̂ gYdXdXU]Q̂QWU]Ûd_VdXU:_] Q̀̂i'XQcRUÛ
Q̀ _̀ŶdUTd_ b̀_fYTUcdbQdUWYSS_̂ce\dŶWcUbfYSUcŶbUc̀USd_VdXUbUQ\UcdQdUQccUdc_V
dXU:_] Q̀̂i#cceRcYTYQbYUcQY]UTQdWÛUbQdŶW _̀cYdYfUSQcXz_gV_bceSXceRcYTYQbYUc
Q̂TSQcXTYcdbYRedY_̂cd_:<}98Q̂TYdccXQbUX_\TUbc)

B__[ŶWV_bgQbT'dXU_̂W_ŶWV_Sec_VdXU9_QbTQ̂T_VCQ̂QWU]ÛdgY\\RU_̂
Y] b̀_fŶWdXU b̀_ydQRY\Ydi_VdXU:_] Q̀̂i'gXYSXcX_e\TRUS_]U]_bUQSXYUfQR\UQc
d_ebYc] S_̂dŶeUcYdcbUS_fUbiQ̂TdXUX_dU\QdJbŶYTQTS_]]ÛSUcdbQTU'Q̂T_̂
g_b[ŶWgYdXYdc:eRQ̂ Q̀bd̂Ubcd_bU\UQcUdXUQSSe]e\QdUTQ̂TVedebUTYfYTÛTcVb_]
C_̂dU9QbbUd_)

,A;@+8CC<@:
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8cQd.+@êU-+-.'dXUd_dQ\DUd8ccUdLQ\eU_V:<}98}̂fUcd]ÛdcBY]YdUT$u57d43
dT[OXYSOTYXv_bdXUu5USVKT]v%gQcKI ,0+)0]Y\\Y_̂ $.,;USU]RUb-+--5KI ,/-),
]Y\\Y_̂%Q̂TdXUD8LJ_dQ\HUdeb̂ V_bdXUybcdcYh]_̂dXc_VdXUiUQbgQc0)4!$.+@êU
-+--5(.)0!%)

JXUd_dQ\ŶS_]U_VdXU:_] Q̀̂iTebŶWdXUybcdcYh]_̂dXc_V-+-.gQcKI ,.)0
]Y\\Y_̂ $S_] Q̀bUTd_KI ,.)2]Y\\Y_̂ TebŶWdXUybcdcYh]_̂dXc_V-+--%);YfYTÛT
ŶS_]UVb_]dXU:eRQ̂ Z_ŶdfÛdebUS_] Q̀̂YUcTebŶWdXUybcdcYh]_̂dXc_V-+-.gQc
KI .)2]Y\\Y_̂ $S_] Q̀bUTd_KI ,,)/]Y\\Y_̂ TebŶWdXUybcdcYh]_̂dXc_VdXU b̀Y_b
iUQb%)JXU\_gUbTYfYTÛT ŶS_]UYcQbUce\d_VC_̂dU9QbbUd_ _̂dTUS\QbŶWQ̂i
TYfYTÛTcTebŶWdXU ÙbY_TgXUbUQcYdTUS\QbUTKI ,,)/]Y\\Y_̂ ŶTYfYTÛTcŶdXUybcd
XQ\V_V-+--$dXQdgUbU b̀_fYcY_̂UTŶ ;USU]RUb-+--%)JXYcXQcRUÛ _|cUdRiQ̂
ŶSbUQcUŶ dXUSXQ̂WUŶ dXUVQYbfQ\eU_VdXUUaeYdiŶfUcd]ÛdcRiKI 1).]Y\\Y_̂
$S_] Q̀bUTd_QTUSbUQcUŶdXUcQ]Ù UbY_T_V-+--_VKI 1)0]Y\\Y_̂%)JXÛ Ud̀ b_yd_V
dXU:_] Q̀̂iQddbYRedQR\Ud_dXUcXQbUX_\TUbcV_bdXUybcdcYh]_̂dXc_V-+-.gQc
KI 2).]Y\\Y_̂ $S_] Q̀bUTd_Q\_cc_VKI +)/]Y\\Y_̂ TebŶWdXUybcdcYh]_̂dXc_V
-+--%)

;ebŶWdXUybcdcYh]_̂dXc_VdXUiUQb'dXUD8L ÙbEbTŶQbiIXQbU_V:<}98
}̂fUcd]ÛdcŶSbUQcUTVb_]30)2̀ ÛSUd_31)+̀ ÛSU)}̂S_̂dbQcd'dXUcXQbÙ bYSU_VdXU
EbTŶQbiIXQbUc_VdXU:_] Q̀̂iTUSbUQcUTVb_]/+)0 Ù̂SUd_..)+ Ù̂SU'ŶSbUQcŶW
dXUTYcS_êdVb_]0-)2!d_1,)1!)

8cQd.+@êU-+-.'QcQbUce\d_VdXUS_̂dŶeUTbUS_fUbiŶd_ebYc] Q̂TdXUbUce\dŶW
Y] b̀_fU]ÛdcŶ ÙbV_b]Q̂SU'dXUfQ\eQdY_̂c_VdXU?QfQ̂QQ̂TLQbQTUb_X_dU\cŶ
gXYSXdXU:_] Q̀̂iXQcQ̂ ŶdUbUcdŶSbUQcUTTUc̀YdUQ̂ ŶSbUQcUŶdXUTYcS_êdQ̂T
SQ̀YdQ\YjQdY_̂ bQdUcQ̀ \̀YUTd_dXUcUQccUdc)JXUVQYbfQ\eU_VdXUCYbQ]QbJbQTU:ÛdUb'
dXU b̀ŶSỲQ\S_]]UbSYQ\bUQ\UcdQdUQccUdŶ gXYSX:<}98}̂fUcd]ÛdcXQcQX_\TŶW'
Q\c_ŶSbUQcUT b̀Y]QbY\iQcQbUce\d_VQ̂ ŶSbUQcUŶYdcSQcXbUcUbfUc)JXUŶfUcd]ÛdŶ
dXU Ûg X_dU\S_̂cdbeSdY_̂ b̀_ZUSdŶ JbŶYTQTcX_gUTQc\YWXdTUSbUQcUgXYSXYc
Uh̀USdUTd_bUfUbdV_\\_gŶWdXU_̀ ÛŶW_VdXUX_dU\)

JXUŶSbUQcUŶ dXUTYcS_êdbQdUcecUTd_fQ\eUdXUêTUb\iŶW b̀_̀UbdYUcbUzUSdQ
VebdXUbbYcUŶdXU ÙbSUYfUTbYc[c_VŶfUcdŶWŶ:eRQTeUd_dXU_̂W_ŶWY] Q̀Sd_VK)I)
cQ̂SdY_̂cQ̂TdXUS_̂dŶeUTTUcYŴQdY_̂ _V:eRQQcQIdQdUÌ_̂c_b_VJUbb_bYc]'dXU
S_̂dŶeŶWUS_̂_]YSQ̂T_fUbQ\\\YaeYTYdiYcceUcVQSUTRidXUS_êdbi'dXUŶSbUQcUT
dXbUQd_VQceRcdQ̂dYQ\TUfQ\eQdY_̂ _V:eRQtc_{SYQ\SebbÛSi'dXUê b̀UTYSdQRY\YdiQ̂T
ŶU|USdYfÛUcc_V]_̂UdQbibUV_b]cQT_̀dUTRidXUW_fUb̂]Ûdd_S_]RQddXU b̀UcÛd
TY{Se\dYUcQ̂TdXU_̂W_ŶWŶQRY\Ydi_V:eRQd_X_̂_ebYdcŷ Q̂SYQ\_R\YWQdY_̂cQ̂Td_
UhUSedUŶdUb̂QdY_̂Q\RQ̂[dbQ̂cVUbc)
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}dcUU]cêTYc̀edQR\UdXQd:eRQ ÛUTcSXQ̂WU):XQ̂WU_̂ dXUŶcYTURedQ\c_SXQ̂WU
Vb_]dXU_edcYTU'Uc̀USYQ\\iVb_]dXUK̂ YdUTIdQdUcgXUbUdXU9YTÛ QT]ŶYcdbQdY_̂ XQc
c_VQb\UVdŶ \̀QSÛ UQb\iQ\\_VdXUXQbcXJbe]`cQ̂SdY_̂cgXYSXQbUYc_\QdŶW:eRQVb_]
dXUg_b\TQ̂TY] _̀cŶWbUQ\US_̂_]YSXQbTcXỲ _̂ dXU _̀̀e\QdY_̂'Q̂TiUdcdY\\cUU]c
ceb̀bYcUTd_cUU:eRQcdbÛWdXÛŶWdYUcgYdX_dXUb̂ QdY_̂cdXQdQbU _̂dQ\YŴUTgYdXYdc
ŶdUb̂QdY_̂Q\ŶzeÛSUQ̂T _̀\YdYSQ\bUQSX)

C_cdcYŴYySQ̂d\i'dXUŶ]ifYUgêgQbbQ̂dUTS_̂dŶeQdY_̂ _V:eRQtcTUcYŴQdY_̂ QcQ
IdQdUÌ_̂c_b_VJUbb_bYc]'QdQdY]UgXÛ :eRQ \̀QicQ̂ QT]YbQR\Ub_\Ucè _̀bdŶW
ÛW_dYQdY_̂cRUdgUÛ dXUW_fUb̂]Ûd_V:_\_]RYQQ̂TdXUDQdY_̂Q\BYRUbQdY_̂ 8b]i
$<BD%'êZecd\icÙQbQdUc:eRQVb_]dXUbUcd_VdXUg_b\T'c\_gcT_ĝ ceRcdQ̂dYQ\\idXU
bUS_fUbi _VYdc d_ebYc] cUSd_b'TUSY]QdUc :eRQtc US_̂_]i Q̂T ÙbXQ̀c ]_cd
Y] _̀bdQ̂d\idbYWWUbcQcÛcU_VTUc̀UbQdY_̂ _̂ dXÙ Qbd_VdXÙ _̀e\QdY_̂)

4̂ ]]QN[NR\QXYNj

MXQdS\UQb\iWYfUcecX_̀UQbU:eRQtcU|_bdcd_Q\\_gQ̂TÛS_ebQWUdXUSbUQdY_̂ _V
dX_ecQ̂Tc_V̀ bYfQdU\i_ĝ UTc]Q\\Q̂T]UTYe](cYjUTÛdUb̀bYcUc$IC<c%'ŶTYSQdŶWQ
]QZ_bcXYVdVb_] QXYWX\iSÛdbQ\YcUTS_]]Q̂TUS_̂_]id_Q]_bU]YhUT]Qb[Ud(
_bYÛdUTUS_̂_]i$c_]UgXQdcY]Y\Qbd_gXQdXQ̀ Ù̂UTŶ LYUd̂Q] TebŶWdXU]YT(
,43+c%)9edgYdXdXUK)I)U]RQbW_cdY\\Ŷ \̀QSUQ̂T:eRQtc\YaeYTYdicYdeQdY_̂ RUŶWQc
b̀USQbY_ecQcYdYc'dXUS_êdbiYcêQR\Ud_S_êd_̂ dXUŷ Q̂SUQ̂TVêTŶW ÛSUccQbi
d_cè _̀bddXU ÛgIC<cQ̂TV_bUYŴ TYbUSdŶfUcd]Ûd'gXYSXd_WUdXUbcX_e\T \̀QiQ̂
Y] _̀bdQ̂db_\UŶTUfU\_̀ ŶWcecdQŶQR\UUS_̂_]YSWb_gdX)

K̂ TUbdXUcUSYbSe]cdQ̂SUc'YdYcS\UQb\ifUbiTY{Se\dV_bdXU:eRQ̂ W_fUb̂]Ûdd_
ceSSUccVe\\iQT_̀dQ̂TY] \̀U]Ûd̂ UgbUV_b]c'gXYSXQ̀ ÙQbVQYb\iSXQ_dYS)8̂TgYdXQ
\UfU\_VŶzQdY_̂ dXQdS_̂dŶeUcd_bYcUdXU_SSebbÛSU_VQceRcdQ̂dYQ\TUfQ\eQdY_̂ _VdXU
:eRQ̂ FUc_cUU]cŶUfYdQR\U)

=QSUTgYdXdXUcUSXQ\\ÛWŶWdY]Uc'gURU\YUfUdXUQccUdc_VdXU:_] Q̀̂iQbUT_ŶW
bU]Qb[QR\igU\\Q̂T_ebUh̀USdQdY_̂c'R_dXV_b:eRQQ̂TV_b:<}98'V_bdXUcX_bd'
]UTYe] Q̂T\_̂WUbdUb]'QbU _̀cYdYfU)JXU_̀UbQdY_̂Q\bUce\dc_VdXUX_dU\c_ĝ UTRi
CYbQ]QbI)8)QbUQ\\QR_fU b̀_ZUSdY_̂c'dXU ÛgX_dU\_VJ_c:eRQI)8)YcQR_edd_RUWŶ
_̀UbQdY_̂c'Q̂T ÛW_dYQdY_̂cd_ŷTc_\edY_̂cd_TUQ\gYdXdXU Q̀i]Ûd_V̀ QcdQ̂T
VedebUTYfYTÛTc_V}̂]_RY\YQbYQC_̂dU9QbbUd_I)8)QbUcdQbdŶWd_RUQbVbeYd)

Ê SUdXUX_dU\ŶfUcd]Ûd_VJ_c:eRQI)8)YcS_] \̀UdUT$cdQbd(è _V_̀UbQdY_̂cYc
Uh̀USdUTTebŶWdXU]_̂dX_V;USU]RUb-+-.%'dXU b̀ŶSỲQ\dQc[_VCQ̂QWU]ÛdgY\\
RUd_ŶdÛcYViYdcV_Sec_̂ WÛUbQdŶW _̀cYdYfUSQcXz_g'ŶSbUQcŶWdXUfQ\eU_VdXU
QccUdc_VdXU:_] Q̀̂iQ̂TŷTŶWgQicd_cdQbdS\_cŶWdXUcYŴYySQ̂dTYcS_êdQdgXYSX
cXQbUc b̀UcÛd\idbQTUQcS_] Q̀bUTgYdXdXU:_] Q̀̂itc ÛdQccUdfQ\eU)JXUybcd
cYŴYySQ̂dcdÙ Ŷd_dXYcTYbUSdY_̂ gQc]QTUgXÛ CQ̂QWU]ÛdgQcŶdUb̂Q\YjUTQ̂T
:<}98RUSQ]UQcU\V(]Q̂QWUTQ\dUb̂QdYfUŶfUcd]ÛdVêT)
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5̂ KJhBNLNW]6N_NUXYVNW]\

>ÛUbQ\<S_̂_]i

}̂ Q@e\i-+-.c̀UUSXd_FQb\YQ]Ûd'<S_̂_]iCŶYcdUb8\UZQ̂Tb_>Y\̀ QŶdUTQR\UQ[
ỲSdebU_VdXU:eRQ̂ US_̂_]i)<S_̂_]YSWb_gdXŶ-+--gQcS_̂yb]UTd_XQfURUÛ
_̂\i,)3!$QWQŶcdQ̂ _bYWŶQ\V_bUSQcd_V/)+!%)

JXb_eWX_eddXUybcdXQ\V_V-+-.'dXUXQbTSebbÛSicX_bdQWUXQcbU]QŶUTQSedU'
bUce\dŶWVb_] $Y%\_gUbd_ebYcdQbbYfQ\cQ̂Td_ebYcdŶS_]UŶ dXUybcdXQ\V_VdXUiUQb'
Q̂T $YY%\_gUb dXQ̂ b̀_ZUSdUT Uh̀_bd ŶS_]U) JXU d_ebYc]'dbQ̂c̀_bdQdY_̂'
S_]]êYSQdY_̂cQ̂Tc_SYQ\cUSd_bcQbUWÛUbQ\\ibUS_fUbŶWcdUQTY\i'Q\RUYdQdQc\_gUb
dXQ̂ Uh̀USdUT Q̀SU'RedQWbYSe\debU'\YfUcd_S[ b̀_TeSdY_̂']Q̂eVQSdebŶW'S_]]UbSU
Q̂TÛUbWiWÛUbQdY_̂ QbU _̂dbUS_fUbŶWgU\\'bUce\dŶWŶ Q b̀_TeSdY_̂ Q̂TgUQ\dX
WÛUbQdY_̂ TUySYd'Q̂TdXYcYc\Ŷ[UTd_ŶzQdY_̂'gXYSXgQccdQdUTd_RU/0!)<hdUb̂Q\
ŷ Q̂SUbU]QŶcWÛUbQ\\iTY{Se\dd__RdQŶ Q̂TfUbiUh̀ÛcYfU)EdXUbUS_̂_]YS
]QddUbcdXQdgUbUS_̂yb]UTŶS\eTU5

w DYS[U\'ceWQb'X_̂UiQ̂TSXQbS_Q\bUce\dcgUbURU\_gUh̀USdQdY_̂'ReddX_cUV_b
d_RQSS_'be]Q̂TcUQV__TgUbÙ _cYdYfU)

w MYdX,).]Y\\Y_̂ d_ebYcdQbbYfQ\cd_.+@êU-+-.'dXUd_ebYc] cUSd_bYcbê Ŷ̂WQd
Q̀ b̀_hY]QdU\i3+!_VdXU-+-. \̀Q̂ $0+!_V-+,4yWebUc%):Q̂QTQbU]QŶcdXU
b̀Y]Qbi_edR_êT]Qb[UdgYdX ÛQb\i+)1]Y\\Y_̂ fYcYd_bcQ̂T:eRQ̂c\YfŶWQRb_QT
gQcdXUcUS_̂T]_cdY] _̀bdQ̂d_edR_êT]Qb[UdgYdX+)-]Y\\Y_̂ QbbYfQ\c)K)I)
dbQfU\\UbcQbbYfŶW êTUbdXU,-QedX_bYcUTSQdUW_bYUc_V\YSÛcUTdbQfU\Q̂T
HeccYQ̂cgUbU_dXUbY] _̀bdQ̂dSQdUW_bYUc)8\\]Qb[UdccX_gcYŴYySQ̂dWb_gdXQc
S_] Q̀bUTgYdX-+--RedYdcUU]cê\Y[U\idXQd:eRQgY\\bUQSXdXU-+-._{SYQ\
V_bUSQcd_V.)0]Y\\Y_̂ d_ebYcdQbbYfQ\c)

w JXUW_fUb̂]ÛdS_̂dŶeUcd_ \̀QSU]eSXY] _̀bdQ̂SU_̂ Uh̀_bddQbWUdcQ̂T
Q̂dY_̂Q\̀b_TeSdY_̂ _VW__TcQ̂TcUbfYSUcQcdXU[Uicd_bUS_fUbi)

w }̂zQdY_̂ Ycbê Ŷ̂WiUQb(_̂(iUQbQd/0!)

w JXUQWbYSe\debQ\cUSd_bS_̂dŶeUcd_ce|UbVb_]cUbY_ec]Yc]Q̂QWU]Ûd)

w JXUYc\Q̂Tce|UbUTdXb_eWXcUbY_ecÛUbWi'VeU\Q̂TgQdUbcX_bdQWUcTebŶWdXU
ybcdXQ\V_VdXUiUQb'ReddXUcYdeQdY_̂ XQĉ _gRUÛ cdQRY\YcUTdXQ̂[cd_cYŴYySQ̂d
U|_bdcd_bÙQYbQ̂T]QŶdQŶdXUU\USdbYSQ\ŶVbQcdbeSdebU'ŶS\eTŶWdXUbUcdQbd_V
bUŷ ŶW _̀UbQdY_̂cQddXU :YÛVeUW_cbUŷUbi'QcgU\\Qc Ûg S_]]UbSYQ\
QWbUU]ÛdcgYdXHeccYQQ̂T_dXUb̀ Qbd̂UbcbUWQbTŶWdXUcè \̀i_VVeU\)

;ebŶW dXU ybcdXQ\V_VdXU iUQb',0 Ûg V_bUYŴ ŶfUcd]ÛdcgUbU Q̀ b̀_fUT'
bÙbUcÛdŶWKI /.2]Y\\Y_̂ Ŷ Ûg SQ̀YdQ\d_RUŶfUcdUT) JXU Ûg ŶfUcd]Ûdc
Q̂ _̂êSUT gUbU]QŶ\iŶ dXUd_ebYc]'V__T b̀_TeSdY_̂'gX_\UcQ\U Q̂T RY_dUSX
cUSd_bc) }̂ QTTYdY_̂'Q Ûg RQ̂[ŶW\YSÛcUgQcWbQ̂dUT d_8\d_:UTb_'9Q̂S_
:_b̀_bQdYf_'QÌQ̂YcX_ĝ UTŷ Q̂SUS_] Q̀̂i)}dgY\\QSd̀bY]QbY\iQcQS_b̀_bQdURQ̂[
QY]UTQd b̀_fYTŶWŷ Q̂SUQ̂TgY\\̂ UUTd__RdQŶ :ÛdbQ\9Q̂[QedX_bYcQdY_̂ V_b
cUbfYSUcd_dXÛ Ug b̀YfQdUcUSd_b)
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JXU b̀YfQdUcUSd_bS_̂dŶeUcd_cX_g cYŴYySQ̂dWb_gdX'gYdX_fUb3'0++c]Q\\Q̂T
]UTYe] cYjUTÛdUb̀bYcUc$IC<c%ŶS_b̀_bQdUTêTUbdXU Ûg be\Uc Ùb]YddŶWdXUYb
V_b]QdY_̂ QT_̀dUTdg_iUQbcQW_'ReddXUYbQSdYfYdYUcQbU]QŶ\iV_SecUT_̂ dXUY] _̀bd
Q̂TbUcQ\U_VS_̂ce]UbW__TcQ̂TŷYcXUT b̀_TeSdcbQdXUbdXQ̂ _̂ Q̂dY_̂Q\̀b_TeSdY_̂
QSdYfYdYUc'Q̂TdXUYbU|_bdcQbUXŶTUbUTRicUbY_ecRQ̂[ŶW'ŷQ̂SUQ̂Tg_b[ŶWSQ̀YdQ\
S_̂cdbQŶdc) C_̂UdQbiYcceUcV_bSU]Q̂iIC<cd_ Q̀bdYSỲQdUŶ ŶV_b]Q\SebbÛSi
UhSXQ̂WU]Qb[UdcgXYSXŶ deb̂ ÛWQdYfU\iQ|USdcdXUQRY\Ydi_VdXUQT]ŶYcdbQdY_̂ d_
S_\\USdXQbTSebbÛSiQ̂TVebdXUbTÙbUccUcdXUfQ\eU_VdXU:KF_̂ dXUŶV_b]Q\]Qb[Ud'
gXYSXYc _̂g dbQTŶWQdQb_êT--+(-/+:KFd_dXUK)I);_\\Qb)JXUTYbUUS_̂_]YS
S_̂TYdY_̂cQ̂TQRcÛSU_VcYŴc_VbU\QhQdY_̂ _VdXUK)I):eRQ̂ U]RQbW_XQfU]_dYfQdUT
]_bUdXQ̂ Q̂ UcdY]QdUT.++'+++ Ù_̀\Ud_U]YWbQdUŶ-+--']_cd\id_dXUK̂ YdUTIdQdUc)
DUg]UQcebUcQY]UTQdS_]RQddŶWŶzQdY_̂'ŶSbUQcŶWUh̀_bdcQ̂TQSSU\UbQdŶW]Qb[Ud(
_bYÛdUTbUV_b]cXQfURUÛ Y] _̀cUTSXQ_dYSQ\\i'gYdX\Ydd\Ù _cYdYfUY] Q̀Sd)

:eRQbU]QŶcXQbcX\ì ÛQ\YcUTRiK)I)V_bUYŴ _̀\YSi

D_ Ûg]UQcebUcgUbUQ̂ _̂êSUTRidXU9YTÛ QT]ŶYcdbQdY_̂ ŶdXUybcdXQ\V_VdXU
iUQbd_bUfUbcUQ̂i_VdXUcdbYSd̂UgcQ̂SdY_̂cQT_̀dUTRidXUJbe]`QT]ŶYcdbQdY_̂)}̂
CQi-+--'dXU9YTÛ QT]ŶYcdbQdY_̂ RUWQ̂ UQcŶWSUbdQŶ be\UcdXQdbUcdbYSdUTdbQfU\
Vb_] dXUK)I)d_:eRQQ̂TbU]_fUT\Y]Ydc_̂ dXUcÛTŶW_VVQ]Y\ibU]YddQ̂SUc)8c
Q̂ _̂êSUTgXÛ dXUcUŶYdYQ\cdÙcgUbUdQ[Û'V_\\_g_̂ ]UQcebUcbU\QdŶWd_ecURi
dXU:eRQ̂ b̀YfQdUcUSd_b_VK)I)ŶdUb̂UdQ̂T U\USdb_̂YS Q̀i]ÛdcicdU]cgUbU
Uh̀USdUT'ReddXUcUXQfÛ _d]QdUbYQ\YcUT)}̂QTTYdY_̂'ŶCQbSX-+-.'IUSbUdQbi_VIdQdU
9\Ŷ[Û S_̂yb]UTdXQddXUbUgUbU _̂ \̀Q̂cd_bU]_fU:eRQVb_]dXUK)I)\Ycd_VIdQdU
Ì_̂c_bc_VJUbb_bYc]'QXYWX\ì êYdYfUTUcYŴQdY_̂ dXQd]Q[UcYdfUbiTY{Se\dV_bQ̂i
:eRQ̂ ÛdYdi$_bV_bUYŴ ŶfUcd_bŶ dXUS_êdbi%d_bUSUYfURQcYSRQ̂[ŶWQ̂T_dXUb
ŷ Q̂SYQ\cUbfYSUcŶŶdUb̂QdY_̂Q\]Qb[Udc)

MYdXdXUbQ] Ỳ̂Wè _VdXU-+-/ b̀UcYTÛdYQ\U\USdY_̂ SiS\U_fUbdXUS_]ŶW]_̂dXc'Yd
cUU]cT_eRdVe\dXQdQ̂iVebdXUbc_VdÛŶW_VdXU è̂YdYfUK)I)cQ̂SdY_̂c_b_dXUb
_fUbdebUcd_:eRQgY\\dQ[Ù \QSÙ bY_bd_dXUU\USdY_̂cd_RUXU\TŶD_fU]RUb-+-/)

Eed\__[-+-.(-+-/rD_VQcdyh

8̂icecdQŶUTbUS_fUbi_VdXU:eRQ̂ US_̂_]igY\\cebU\iTÙÛT'_̂ dXU_̂UXQ̂T'_̂
ŶSbUQcUTQSSUccd_XQbTSebbÛSiŶS_]U'gXUdXUbdXb_eWXQ̂ ŶSbUQcUŶVQ]Y\ibU]YddQ̂SUc
d_dXUYc\Q̂T'ŶSbUQcUTQYb\YVdQ̂TS_̂dŶeUTWb_gdXŶdXU ê]RUb_VŶdUb̂QdY_̂Q\d_ebYcdc
dbQfU\\ŶWd_:eRQ'Q̂TŶdUb̂Q\VQSd_bcceSXQcQ̂ ŶSbUQcUŶdXU\UfU\c_VQWbYSe\debQ\Q̂T
]ŶŶW b̀_TeSdY_̂ Q̂T]Q̂eVQSdebŶW'bQ̀YTQSSU\UbQdY_̂ _VS_]]UbSYQ\QSdYfYdYUcRi:eRQtc
Q̂cSÛdIC<cUSd_bQ̂TdXUceSSUccVe\QT_̀dY_̂ _V̂UgbUV_b]c_̂ dXU_dXUb)

8\dX_eWXUQSX_VdXUcUVQSd_bcQ̀ ÙQbd_RU]_fŶWŶdXUbYWXdTYbUSdY_̂ '̂_̂U_VdXU]
QbU]_fŶWfUbiaeYS[\i) CQ̂QWU]ÛddXUbUV_bUUh̀USdcdXQddXUUhYcdŶWTY{Se\d
SYbSe]cdQ̂SUcgY\\WbQTeQ\\iY] b̀_fU'RedQdQc\_gQ̂TcdUQTi'bQdXUbdXQ̂ bQ̀YT'bQdU)

}̂dXU]UQ̂dY]U'dXU\YaeYTYdì _cYdY_̂ _VdXUS_êdbibU]QŶcUhdbU]U\iVbQWY\UQ̂TdXU
bYc[_VVebdXUbTUfQ\eQdY_̂ _VdXU:eRQ̂ FUc_bU]QŶcfUbiXYWX)JXU:eRQ̂ RQ̂[ŶW
cicdU]'dXUU\USdbYSQ\WbYTQ̂T_dXUb[UiŶVbQcdbeSdebUQbUUhdbU]U\iVUUR\UQ̂T]Qi
UQcY\iVQ\\Ŷd_VebdXUbSbYcYcYVdXUQR_fU _̀cYdYfUV_bSUcT_ _̂dceSSUccVe\\i]_fUdXU
S_êdbiV_bgQbT'gXYSX]QiS_] _̀êTUhYcdŶẀ b_R\U]c)
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DQN>R[JVJ[D[JMN5NW][N'>XW]N4J[[N]X

JXU\QbWUcdbUQ\UcdQdUX_\TŶW_VdXU:_] Q̀̂iYcYdc/4!ŶdUbUcdŶC_̂dU9QbbUd_'dXU
:eRQ̂ Z_ŶdfÛdebUS_] Q̀̂idXQd_ĝ cQ̂T_̀UbQdUcdXUCYbQ]QbJbQTU:ÛdbU'QcYh(
ReY\TŶW]YhUT(ecUS_]]UbSYQ\bUQ\UcdQdUS_] \̀UhS_] b̀YcŶWQ̀ b̀_hY]QdU\i01'+++
caeQbU]UdbUc_V ÛdbÛdQR\UQbUQdXQdS_̂cdYdedUcdXUS_bU_VdXU Ûg CYbQ]Qb
RecŶUccTYcdbYSdŶ?QfQ̂Q)

JXUfQ\eU_VC_̂dU9QbbUd_ŶSbUQcUTQd.+@êU-+-.RiKI -)/]Y\\Y_̂ _b/)2!
S_] Q̀bUTd_dXUfQ\eQdY_̂ QcQd.,;USU]RUb-+--)JXYcgQcTUc̀YdUQ̂ ŶSbUQcU_V
,)-!ŶdXUTYcS_êdbQdUQ̀ \̀YUTŶdXUTYcS_êdUTSQcXz_g]_TU\_VC_̂dU9QbbUd_
TeUd_dXÙ bUcÛdcdQdU_VdXU:eRQ̂ US_̂_]iQ̂TdXUŶSbUQcUTdbQ̂cVUbQ̂TSebbÛSi
bYc[VQSUTRiC_̂dU9QbbUd_Q̂TYdccXQbUX_\TUbc)JXUŶSbUQcUYcTeU b̀Y]QbY\id_Q̂
ŶSbUQcUŶdXUSQcXbUcUbfUc_VC_̂dU9QbbUd_'gXYSXQbUdQ[Û Ŷd_S_̂cYTUbQdY_̂ gXÛ
TUdUb]ŶŶWYdcfQ\eU)

EfUbQ\\'dXU ÙbV_b]Q̂SU_VdXUCYbQ]QbJbQTU:ÛdbUTebŶWdXUybcdXQ\V_V-+-.gQc
_̂SUQWQŶcdb_̂W)}̂S_]UQ̂T_SSè Q̂SiQbUc\YWXd\iXYWXUbdXQ̂ dXU b̀Y_biUQb̀ UbY_T
$gXYSXYc _̀cYdYfUS_̂cYTUbŶWdXUUS_̂_]YSS\Y]QdU%)C_̂dU9QbbUd_bUWYcdUbUT Ûd
ŶS_]UQVdUbdQhŶ:eRQ̂ FUc_cUaeYfQ\Ûdd_KI 2).]Y\\Y_̂ ecŶWdXU_{SYQ\V_bUhbQdU
_V:KF-/)++5KI ,)++TebŶWdXU ÙbY_T'bÙbUcÛdŶWQ.!TUSbUQcUQcS_] Q̀bUTd_
dXUcQ]U ÙbY_TŶ dXU b̀Y_biUQb)JXUTUSbUQcUgQcQbUce\d_VQ̂ ŶSbUQcUŶ S_cdc)
:_cdcŶSbUQcUTRiQ̀ b̀_hY]QdU\i-/! S_] Q̀bUTd_@êU-+--'̀ bY]QbY\iTeUd_Q̂
ŶSbUQcUŶS_̂ce]QR\UcQ̂TcUbfYSUc)JXUcUS_cdŶSbUQcUcQbUQbUce\d_VdXU]_̂UdQbi
bUV_b]c'dXUTY|UbÛSURUdgUÛ dXU_{SYQ\V_bUhbQdUdXQdC_̂dU9QbbUd_ecUcV_b
QSS_êdŶẀ eb̀_cUcQ̂TdXUucdbUUdV_bUhvgXYSXTYSdQdUc]Q̂iS_cdc'gXYSXQddXUTQdU
_VgbYdŶWdXYcèTQdUYcQR_fU:KF-.+5KI ,)++)

;U]Q̂TV_bŶdUb̂QdY_̂Q\(cdQ̂TQbT_{SUQSS_]]_TQdY_̂ Ŷ ?QfQ̂QbU]QŶccdb_̂W'
b̀UT_]ŶQ̂d\iVb_] ]e\dŶQdY_̂Q\S_] Q̀̂YUc'Z_ŶdfÛdebUc'D>Ec Q̂T V_bUYŴ
TỲ\_]QdYS]YccY_̂c) C_̂dU9QbbUd_bU]QŶcdXUT_]ŶQ̂d_̀dY_̂ Ŷ dXYc]Qb[Ud
cUW]Ûd)8cQS_̂cUaeÛSU'dXU_ed\__[V_bC_̂dU9QbbUd_ŶdXUcUS_̂TXQ\V_V-+-.
bU]QŶcÛS_ebQWŶW'QcgUUh̀USd_SSè Q̂Si\UfU\cd_bU]QŶ Ŷ dXU]YTd_XYWX
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Ŷ̂UdYUcdXb_eWX_eddXUbU]QŶTUb_VdXUiUQb)

8cUbYUc_Vŷ Q̂SYQ\bUV_b]cXQfURUÛ QT_̀dUTRidXU:eRQ̂ W_fUb̂]ÛdŶ bUSÛd
iUQbcgYdXdXUcdQdUT èb̀_cU_VŶSbUQcŶWdXUŷ Q̂SYQ\Qed_̂_]i_VfQbY_ecUS_̂_]YS
QSd_bc'ŶS\eTŶWZ_ŶdfÛdebUS_] Q̀̂YUc)K̂ TUbdXUcUbe\Uc'S_]]UbSYQ\bUQ\UcdQdU
QSdYfYdYUcgUbU Q̀bdYQ\\iUhS\eTUTVb_] c_]U_VdXUWÛUbQ\be\UcbU\QdŶWd_u\YaeYTv
Q̀i]Ûdc$dXUQRY\Ydid_dbQ̂cVUbVêTcQRb_QT_̂ Q̂ Qed_̂_]_ecRQcYc'gYdX_edV_bUYŴ
UhSXQ̂WUS_̂db_\c%'Q̂TS_̂cUaeÛd\idXU\_SQ\SebbÛSi Q̀i]Ûdc_V]Q̂idÛQ̂dc_V
dXUZ_ŶdfÛdebUQbÛ _dUQcY\iS_̂fUbdUTŶd_V_bUYŴ SebbÛSiV_b̀ Qi]ÛdQRb_QT)

>YfÛ dXU b̀UcÛd\Y]YdUTŷ Q̂SYQ\Qed_̂_]i_VC_̂dU9QbbUd_'ŶS_]RŶQdY_̂ gYdXdXU
SebbÛdUS_̂_]YScYdeQdY_̂ Q̂T\YaeYTYdiTY{Se\dYUcVQSUTRidXUS_êdbi'gUUh̀USddXQd
_̂\iQ]_TUcdQ]_êd_VdXU b̀UcÛd\i_edcdQ̂TŶWTYfYTÛTcgY\\RU Q̀YTd_dXU
:_] Q̀̂iTebŶWdXUSebbÛdiUQb)DUfUbdXU\Ucc'gUUh̀USddXQddXÙ QSU_VTYcdbYRedY_̂
_VTYfYTÛTcgY\\̀ YS[è _̂SUQWQŶ gXÛ dXUS_êdbibU(U]UbWUcVb_] dXU b̀UcÛd
TY{Se\dYUc'gXYSXYc _̂d\Y[U\id__SSebêdY\-+-/_b-+-0'Q̂TQc ÛgbUV_b]cQbU
QT_̀dUTQY]UTQdWÛUbQdŶWŷ Q̂SYQ\Qed_̂_]iQ̂TdXQddXURQS[\_W_VTYfYTÛTcgY\\
UfÛdeQ\\iRU Q̀YT)}̂QTTYdY_̂'QcdbeSdebUXQcbUSÛd\iRUÛ cUdè dXQdQ\\_gcSUbdQŶ
dÛQ̂dc_VdXUCYbQ]QbJbQTU:ÛdbUd_]Q[UdXUYbbÛdQ\̀ Qi]Ûdcd_ŶdUb̂QdY_̂Q\
RQ̂[c_edcYTU:eRQ'gXYSXYcUh̀USdUTd_VQSY\YdQdUdXU Q̀i]Ûd_V Q̀bd_VdXU
_edcdQ̂TŶWTYfYTÛTc_gUTd_dXU:_] Q̀̂i) 8d.+@êU-+-.'KI ,3'240'+/,$.,
;USU]RUb-+--5KI ,4'+/0'+/,%_VdXUQSS_êdcbUSUYfQR\UQ̂TQSSbeUTŶS_]URQ\Q̂SU
YcS_] b̀YcUT_VTYfYTÛTcbUSUYfQR\UVb_] C_̂dU9QbbUd_gYdXbUc̀USdd_TYfYTÛTc
TUS\QbUTŶ b̀Y_b ÙbY_Tc)JXYcbUSUYfQR\UXQcRUÛ Y] Q̀YbUTRidXU:_] Q̀̂iŶ Ve\\)
;ebŶWdXUybcdXQ\V_V-+-.'dXU:_] Q̀̂ibUSUYfUT Q̀i]Ûdc_V̀ bUfY_ec\iTUS\QbUT
TYfYTÛTcVb_] C_̂dU9QbbUd__VKI -0+'+++'S_] Q̀bUTd_KI 0++'+++V_bdXUcQ]U
ÙbY_TŶ-+--)

EfUbdXUS_ebcU_VdXUiUQbCQ̂QWU]ÛdXU\T ê]Ub_ecTYcSeccY_̂cgYdXdXU:eRQ̂
cXQbUX_\TUbŶ dXUZ_ŶdfÛdebUS_] Q̀̂iŶ _bTUbd_ŷTQ\dUb̂QdYfUgQicd_ê\_S[
Q̀i]Ûdc_V̀QcdTYfYTÛTcTeUd_dXU:_] Q̀̂i)J_TQdUdXUcUTYcSeccY_̂cQbÙ _cYdYfU
Red_̂W_ŶW)
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DQN:X]NU\XO>R[JVJ[

JXb_eWXYdcŶTYbUSd_ĝ UbcXỲ_VQ10!ŶdUbUcdŶ?EC8I}I)8)$u:@>3Ddv%'gXYSXŶ
deb̂cXQcQ0+!ŶdUbUcdŶCYbQ]QbI)8)$u>QWKSKWv%'dXU>b_è XQcQ.-)0!ŶdUbUcdŶ
dXUV_\\_gŶWX_dU\c$S_\\USdYfU\idXUu:UYORXv%5

w dXUCU\Yn?QRQ̂Q?_dU\'Q.42(b__] ŶdUb̂QdY_̂Q\(SQdUW_bi0(cdQbRecŶUccX_dU\
\_SQdUT_̂ b̀Y]U_SUQ̂(Vb_̂ d̀ b_̀UbdiŶ ?QfQ̂Q$TYbUSd\i_̀ _̀cYdUdXUCYbQ]Qb
JbQTU:ÛdUb%6

w dXUCU\YnBQc8]UbYSQc?_dU\'Q./+(b__]ŶdUb̂QdY_̂Q\(SQdUW_bi0(cdQbRUQSXbUc_bd
X_dU\\_SQdUTŶLQbQTUb_6

w dXUCU\YnLQbQTUb_?_dU\'Q/4+(b__] ŶdUb̂QdY_̂Q\(SQdUW_bi0(cdQbRUQSXbUc_bd
X_dU\\_SQdUTŶLQbQTUb_6Q̂T

w dXUI_\FQ\]UbQc?_dU\'Q1+2(b__] ŶdUb̂QdY_̂Q\(SQdUW_bi/(cdQbRUQSXbUc_bdX_dU\
\_SQdUTŶLQbQTUb_)

JXU?_dU\cQbU_̀UbQdUTRidXU:_] Q̀̂itccdbQdUWYS̀ Qbd̂UbCU\Yn?_dU\c}̂dUb̂QdY_̂Q\
I)8)$u>ORQ̀ :UYORXdTYOWTKYQUTKRv%'gXYSXQ\c_XQcQ.0!UaeYdiŶdUbUcdŶ ?EC8I}
$gXYSXdbQ̂c\QdUcd_Q,2)0!ŶdUbUcdŶCYbQ]Qb%)

)>A6=H<D89CA?EAB>89E%2;8.8><K+454@4+AE8><@+4G4@4&E;8.8><K-4D'?LC<64D+AE8>&.4<@
8@EC4@684EE;81A>04>?8C4D+AE8>&?4<@8@EC4@68EAE;8.8><K34C478CA+AE8>4E34C478CA#
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FUbV_b]Q̂SU_VdXU?_dU\c

JXUfQ\eQdY_̂ _VCYbQ]QbQ̂TYdcV_ebX_dU\cXQcRUÛ QTZecdUTègQbTcQd.+@êU-+-.
RiKI 1)3]Y\\Y_̂'bÙbUcÛdŶWQ1)4! ŶSbUQcUQcS_] Q̀bUTgYdXdXU.,;USU]RUb
-+--fQ\eQdY_̂)JXYcgQcTbYfÛ ]QŶ\iRiŶSbUQcUTSQcXz_g b̀_ZUSdY_̂c'̀ QbdYQ\\i
_|cUdRiQ̂ QfUbQWU+)4!ŶSbUQcUŶdXUTYcS_êdbQdUQ̀ \̀YUTŶdXUTYcS_êdUTSQcX
z_g]_TU\_VCYbQ]Qb)

8cQbUce\d_VdXU:_fYT(,4 Q̀̂TU]YSQ̂TdXUbUce\dŶWS_\\Q̀cU_VdXUg_b\TgYTUdbQfU\
ŶTecdbi'dXU?_dU\cVQSUTQ̂ UhdbU]U\iSXQ\\ÛWŶWRecŶUccÛfYb_̂]ÛdTebŶW-+-+
Q̂T-+-,'ReddXUibUS_fUbUTgU\\Ŷ-+--)JXYccdb_̂W ÙbV_b]Q̂SUXQcS_̂dŶeUTŶ
dXUybcdXQ\V_V-+-.)MYdXSUbdQŶ bUTeSUT_̀UbQdY_̂Q\S_cdcQ̂T_dXUbdbQ̂cYdY_̂Q\
ŷ Q̂SYQ\Q̂T V_bUYŴ UhSXQ̂WUQTfQ̂dQWUcbUce\dŶWVb_] dXU]_̂UdQbibUV_b]c
Y] \̀U]ÛdUTTebŶWdXU b̀USUTŶWiUQbc'Q̂TgYdX_SSè Q̂Si\UfU\cgU\\_̂ dXUb_QTd_
bUS_fUbiVb_] Q̀̂TU]YS\_gc'CYbQ]QbS_̂dŶeUTd_TU\YfUbcdb_̂W\UfU\c_VŶS_]UQ̂T
<9}J;8ŶdXUybcdXQ\V_VdXUiUQb)

J_.+@êU-+-.'dXU ÛdŶS_]UQVdUbdQh_VCYbQ]QbgQcKI ,0)1]Y\\Y_̂ $S_] Q̀bUT
KI ,+),]Y\\Y_̂ TebŶWdXU ÙbY_Tè d_.+@êU-+--%'bUce\dŶWŶ TYfYTÛTŶS_]U
UQb̂UTRidXU:_] Q̀̂iVb_]CYbQ]QbTebŶWdXÙ UbY_T_VKI .)2]Y\\Y_̂'S_] Q̀bUTd_
KI .)-]Y\\Y_̂ ŶdXÙ bY_biUQb̀ UbY_T)?EC8I}bUSUYfUTdXUKI .)2]Y\\Y_̂ ŶTYfYTÛTc
Vb_]CYbQ]QbTebŶWdXUybcdXQ\V_V-+-.ŶSQcX_edcYTU:eRQ)8\dX_eWXdXUdY]ŶW_V
TYfYTÛT Q̀i]ÛdcfQbYUcQ̂TT_Uĉ _dUhQSd\iS_ŶSYTUgYdXdXUX_dU\bUce\dcTebŶWdXU
ŷ Q̂SYQ\iUQb'dXUTYfYTÛTcbUSUYfUTŶ-+--ŶbU\QdY_̂ d_dXU b̀UcÛdX_\TŶWfQ\eU_V
dXU?_dU\cdbQ̂c\QdUcd_Q̀ b_ydQRY\YdibQdY__V2)+!)

D_dgYdXcdQ̂TŶWdXUVQSddXQddXUbUQbU ê]Ub_ec ÛgX_dU\c_̀ ÛŶW'Uc̀USYQ\\iŶ
?QfQ̂Q'Q̂T_dXUbcdXQdgUbUS\_cUTQcQbUce\d_VdXU:_fYT(,4̀ Q̂TU]YSbU_̀ ÛŶW'gU
Uh̀USddXQd̀ UbV_b]Q̂SUgY\\S_̂dŶeUQddXUcU _̀cYdYfU\UfU\cdXb_eWX_eddXUbU]QŶŶW
]_̂dXc_V-+-.'ceRZUSdd_dXU _̀ccYRY\YdidXQdc_]U_VdXU]_̂UdQbibUV_b] RÛUydc
b̀UcÛd\iVQf_ebŶWdXU_̀UbQdY_̂c_VCYbQ]Qb]QiRUcSQ\UTRQS[RidXU:eRQ̂
QedX_bYdYUc'ŶgXYSXSQcUdXÙ bUcÛd\UfU\c_V̀b_ydQRY\Ydi]QiRU\_gUbŶdXUVedebU)

MUUh̀USddXUŶS_]UTYbUSd\iWÛUbQdUTRidXU_̀UbQdY_̂c_VCYbQ]QbêTUbdXU
SebbÛd\YaeYTYdibe\Uc'êTUbgXYSXŶdUb̂QdY_̂Q\d_ebYc] ŶS_]UYcdbUQdUTQcTYbUSd
Uh̀_bdŶS_]U$_VgXYSX2+!_VdXU\YaeYTYdiSQ̂ RUbUdQŶUTRidXUZ_ŶdfÛdebU%d_RU
ce{SYÛdd_Q\\_gCYbQ]Qbd_TYcdbYRedUQ\\̀ b_ydcd_RUWÛUbQdUTTebŶWdXUiUQb)
?_gUfUb'dXÛ UUTd_ŶSbUQcUdXUcQ\QbYUc_VdXUU] \̀_iUUc_VCYbQ]Qbd_[UÙ è gYdX
ŶzQdY_̂ Q̂TQ _̀ccYR\UTUfQ\eQdY_̂ _VdXU_{SYQ\V_bUYŴ UhSXQ̂WUbQdU_VdXU:eRQ̂
FUc_'QcgU\\Qc _̀ccYR\USXQ̂WUcd_c_]U_VdXU]_̂UdQbibUV_b] ]UQcebUcS_e\T
ÛWQdYfU\iQ|USddXÙ b_ydQRY\Ydi_VdXU?_dU\cW_ŶWV_bgQbT)
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DQNDX\5̂KJA[XSNL]

JXU:_] Q̀̂i_ĝ cQ10! ŶdUbUcdŶ C_cQYS_ ?_dU\UcI)8)$uC_cQYS_ ?_dU\Ucv%'
bÙbUcÛdŶWQ.-)0!ŶTYbUSdŶdUbUcdŶJ_c:eRQ'dXU:eRQ̂ Z_ŶdfÛdebUS_] Q̀̂idXQd
YcS_̂cdbeSdŶWdXU/+,b__]CU\YnJbŶYTQTFÛp̂ce\Q?_dU\)

8cQd.+@êU-+-.'dXÙ b_ZUSdgQĉ UQb\iS_] \̀UdU)FbUcÛdg_b[cQbÛ _gV_SecUT_̂
dXUS_] \̀UdY_̂ _V]USXQ̂YSQ\cicdU]cQ̂TŶdUbY_bŷYcXŶWg_b[c'QcgU\\QcdXUcè \̀i
_VcdQbd(è S_̂ce]QR\UcQ̂TdXUdbQŶŶW_VcdQ|'UdS)JXU:eRQ̂ W_fUb̂]ÛdYcŶdXU
b̀_SUcc_VS_̂dbQSdŶWS_] Q̀̂YUcd_SQbbi_edRUQSXY] b̀_fU]Ûdg_b[cŶVb_̂d_VdXU

)>A6=H<D89CA?EAB>89E%.4<@8@EC4@68!:4C78@D4@79AF@E4<@D&?4<@BAA>H<E;DH<?"FB54C&5FN8E
C8DE4FC4@E&6;<>>"AFE5846;4C84D#
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X_dU\'Q̂TdXUcUQbUUh̀USdUTd_RUSQbbYUT_edŶ dXUS_]ŶW]_̂dXc) }dYc _̂g
UcdY]QdUTdXQdS_] \̀UdY_̂ _VS_̂cdbeSdY_̂ Q̂T_̀ Û ŶW_VdXUX_dU\gY\\S_ŶSYTUgYdX
dXUcdQbd_VdXU-+-.(-+-/XYWXcUQc_̂ RUWŶ Ŷ̂WŶ;USU]RUb-+-.)

JXU:_] Q̀̂iQbbQ̂WUTQ̂TUhUSedUTQKI 0,)0]Y\\Y_̂ S_̂cdbeSdY_̂ ŷ Q̂SUVQSY\Ydid_
RUTYcRebcUTêTUbdg_dbQ̂SXUc_VKI --)0]Y\\Y_̂ Q̂TKI -4]Y\\Y_̂'bUc̀USdYfU\i)8d
.+@êU-+-.'dXUQ]_êdTYcRebcUTêTUbdXU:_] Q̀̂itc Q̀bdYSỲQdY_̂ Ŷ JbQ̂SXU8
gQcKI ,/)1-0]Y\\Y_̂)JXUQ]_êdTYcRebcUTêTUbdXU:_] Q̀̂itc Q̀bdYSỲQdY_̂ Ŷ
JbQ̂SXU9_VdXUVQSY\YdigQcKI -0).]Y\\Y_̂'_VgXYSXKI -,)0]Y\\Y_̂ gQcQTYbUSd
Q̀bdYSỲQdY_̂ RidXU:_] Q̀̂iQ̂TKI .)3]Y\\Y_̂ bÙbUcÛdcdXU:_] Q̀̂itccXQbU_VdXU
Q̀bdYSỲQdY_̂ Ri?EC8I}'ŶgXYSXdXU:_] Q̀̂iXQcQ̂ ŶTYbUSd10! Q̀bdYSỲQdY_̂)

FQbd_VdXUŶSbUQcUT b̀ŶSỲQ\_VJbQ̂SXU9YcRUŶWecUTV_bdXU èbSXQcUQ̂T
ŶcdQ\\QdY_̂ _Vc_\Qb Q̀̂U\cd_\Y]YddXUX_dU\tcTÙÛTÛSU_̂ U\USdbYSYdiVb_] dXU
Q̂dY_̂Q\WbYT)JXYcŶfUcd]ÛdS\UQb\iS_̂dbYRedUcd_:<}98tccdbQdUWYS<I>W_Q\c)

HÙQi]Ûd_VdXUS_̂cdbeSdY_̂ VQSY\YdiYccUSebUTRidXUVedebUŶS_]U_VdXUX_dU\'Q̂T
bÙQi]Ûd_VJbQ̂SXU 9 XQcQ\c_ RUÛ WeQbQ̂dUUT Ri:eRQ̂QSm̂ $dXU :eRQ̂
cXQbUX_\TUbŶ dXUZ_ŶdfÛdebUS_] Q̀̂i%Q̂TYcVebdXUbcUSebUTRi:eRQ̂QSm̂tc
TYfYTÛTÛdYd\U]ÛdcŶCYbQ]Qb)

;ebŶWdXÙ UbY_T'?EC8I}d__[QVebdXUb -)-3]Y\\Y_̂ Q̀bdYSỲQdY_̂ ŶJbQ̂SXU9_VdXU
S_̂cdbeSdY_̂ VQSY\Ydi'RbŶWŶWYdcd_dQ\̀ QbdYSỲQdY_̂ Ŷ dXUJbQ̂SXUd_KI 2)0]Y\\Y_̂'
bÙbUcÛdŶWQ̂ -0)4!ŶdUbUcddXUbUŶ)

JXUd_dQ\S_cd_VdXU b̀_ZUSdrŶS\eTŶWŶS_b̀_bQdY_̂ _VdXUZ_ŶdfÛdebUS_] Q̀̂i'
QSaeYcYdY_̂ _VcebVQSUbYWXdc'S_̂cdbeSdY_̂ _VdXUX_dU\Q̂TdXUŷ Q̂SU_VcdQbd(è
QSdYfYdYUcrYcSebbÛd\iUcdY]QdUTQdKI 23)2]Y\\Y_̂)EVdXYcQ]_êd'KI ,1]Y\\Y_̂
bÙbUcÛdcdXUcXQbUSQ̀YdQ\ŶfUcdUTŶ J_c:eRQRidXUcXQbUX_\TUbc'_VgXYSXdXU
:_] Q̀̂iXQcQ̂ ŶdUbUcd_VKI 0)-]Y\\Y_̂ $.-)0!%'Q̂T]_bUdXQ̂ KI ,,]Y\\Y_̂
bÙbUcÛdcWbQ̂dcbUSUYfUTêTUbdXUÌQ̂YcX:eRQ̂ ;URd:_̂fUbcY_̂ Fb_WbQ]]U)JXU
bU]QŶŶWVêTc ÛSUccQbid_S_] \̀UdUdXU b̀_ZUSdgY\\RUTYcRebcUT êTUbdXU
S_̂cdbeSdY_̂ ŷ Q̂SUVQSY\Ydi)

>YfÛ dXQdS_̂cdbeSdY_̂ g_b[cQbU ÛQbŶWS_] \̀UdY_̂ Q̂TdXUcdQbd(è _V_̀UbQdY_̂c_V
dXUX_dU\TebŶWdXUSebbÛdiUQbYcXYWX\i b̀_RQR\U'_̂ .,;USU]RUb-+--dXU9_QbT
SXQ̂WUTdXU]UdX_T_\_WiV_bfQ\eŶWdXUUaeYdiŶdUbUcd_VdXU:_] Q̀̂iŶdXYcQccUd
Vb_] S_cdd_VQYbfQ\eU'bUce\dŶWŶ dXUfQ\eQdY_̂ VQ\\ŶWRU\_gdXU b̀Y_bS_̂cdbeSdY_̂
S_cd(RQcUTfQ\eU$dXYcYc b̀Y]QbY\iQbUce\d_VdXUdY]U ÛSUccQbiV_bSQcXz_gcd_
WbQTeQ\\iReY\TVb_]cdQbdè d_]QdebU_̀UbQdY_̂%)

8d.+@êU-+-.'dXUfQ\eQdY_̂ _VdXUUaeYdiŶdUbUcd_VdXU:_] Q̀̂iŶ dXUJbŶYTQT
X_dU\XQcRUÛ QTZecdUTT_ĝ gQbTcRiKI ,]Y\\Y_̂'bÙbUcÛdŶWQ,4)1!TUSbUQcUQc
S_] Q̀bUTgYdXdXU;USU]RUb-+--fQ\eQdY_̂) JXYcgQcTbYfÛ ]QŶ\iRiQ,)0!
ŶSbUQcUŶdXUTYcS_êdbQdUQ̀ \̀YUTŶdXUTYcS_êdUTSQcXz_g]_TU\_VJ_c:eRQ)
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94>nW]N[RW_N\]DNLQWXUXPRN\>J[RNUC&=&

JXU:_] Q̀̂iX_\TcQ0+! ŶdUbUcdŶ >9C }̂dUbŶfUcdJUSX̂_\_WYUcCQbYU\I)B)'Q
ÌQ̂YcXS_] Q̀̂idXQdYcTUfU\_̀ ŶWQ Ûg ]e\dY(̀XQcUŶTecdbYQ\̀ Qb[bUQ\UcdQdU
b̀_ZUSdŶdXUÌUSYQ\;UfU\_̀]ÛdP_̂U_VCQbYU\':eRQ)JXU:_] Q̀̂i Q̀YTQ̂ ŶYdYQ\
Q]_êd_VKI .+.',20V_bYdc0+! ŶdUbUcdQ̂TceRcUaeÛd\iUhUSedUTQS_̂fUbdYR\U
\_Q̂ QWbUU]ÛdQ̂TTYcRebcUTdXU b̀ŶSỲQ\Q]_êd_Vx0++'+++$KI 1++'40+%)JXUVe\\
ŶfUcd]Ûd_VdXU:_] Q̀̂iŶ dXYc b̀_ZUSdYc b̀_ZUSdUTd_RUQ̀ b̀_hY]QdU\iKI ,)0
]Y\\Y_̂)>b_êTg_b[c_̂ dXU,,).(XUSdQbUcYdUV_bdXUS_̂cdbeSdY_̂ _VdXUybcdV_eb
gQbUX_ecUc_VdXU b̀_ZUSdgUbUS_] \̀UdUTŶ@êU-+-,)JXYc̀ b_ZUSdbU]QŶc_̂ X_\T'
QgQYdŶW dXU S_] \̀UdY_̂ _VTYcSeccY_̂c gYdX _̀dÛdYQ\dÛQ̂dcgYdX Q fYUg d_
S__bTŶQdŶWdXUcdQbd_VS_̂cdbeSdY_̂ g_b[cgYdXdXUUhYcdÛSU_VbUQ\TU]Q̂T)

8n?DEB8JLRUR]b

IŶSU-++-'dXU:_] Q̀̂iXQcQbbQ̂WUTQ̂T Q̀bdYSỲQdUTŶ ê]Ub_eccUSebUTŷ Q̂SU
VQSY\YdYUcUhdÛTUTd_:QcQ=ŶQ̂SYUbQ=}DJKHI)8)$u8d?EFCv%'dXU:eRQ̂ W_fUb̂]Ûd
ŷ Q̂SYQ\ŶcdYdedY_̂ V_bdXUd_ebYc] cUSd_b) K̂ TUbdXU]_cdbUSÛd=}DJKH=QSY\Ydi'
_bYWŶQ\\iUhUSedUTŶ -+,1Ŷ dXU b̀ŶSỲQ\Q]_êd_Vx-/]Y\\Y_̂ Q̂TceRcUaeÛd\i
Q]ÛTUTŶ-+,4dXb_eWXdXUQTTYdY_̂ _VQcUS_̂TdbQ̂SXUŶdXU b̀ŶSỲQ\Q]_êd_V
x,-]Y\\Y_̂'dXU:_] Q̀̂iŶYdYQ\\iXU\TQx/]Y\\Y_̂ Q̀bdYSỲQdY_̂ êTUbJbQ̂SXU8Q̂TQ
x-]Y\\Y_̂ Q̀bdYSỲQdY_̂ êTUbJbQ̂SXU9 $JbQ̂SXUc8 Q̂T 9 gUbUceRcUaeÛd\i
S_]RŶUTŶd_QcŶW\UJbQ̂SXU:%)

JXYcVQSY\YdiWÛUbQdUTQ̂ 3)++!ŶdUbUcdbQdUQ̂T_̀UbQdUTceSSUccVe\\igYdX_edTU\Qi_b
TUVQe\dêdY\dXUS\_cebU_VQ\\:eRQ̂ X_dU\cŶCQbSX-+-+V_\\_gŶWdXU_edRbUQ[_VdXU
:_fYT(,4 Q̀̂TU]YS)8ddXQddY]U'dXUŶS_]UVb_]dXUX_dU\cdXQdcUbfUTQcdXURQcYc
V_b̀ Qi]ÛdcêTUbdXU=}DJKHVQSY\YdiSUQcUT)}̂dXUVQSU_VdXUTY{Se\dYUcSQecUTRi
dXU Q̀̂TU]YS'dXU Q̀i]ÛdcSXUTe\UgQcQ]ÛTUTQ̂TdXUR_bb_gUbgQcWbQ̂dUT
SUbdQŶ WbQSU ÙbY_TcQ|USdŶW b̀ŶSỲQ\Q̂TŶdUbUcd Ù̂TŶWbUS_fUbi_VdXUX_dU\
Q̀i]ÛdcdbUQ]c)

9i.,;USU]RUb-+--'_̀UbQdY_̂cêTUbdXUVQSY\YdiXQTbUdeb̂UTd_ _̂b]Q\)8d.+@êU
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-+-/'Q̂TdXQddXU\_SQ\]Qb[UdS_̂TYdY_̂cŶ gXYSXdXU:_] Q̀̂iQ̂TYdcceRcYTYQbYUc
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C8D8><C<DJH<L}<M



-,

JXUfUbidYWXd\YaeYTYdi _̀cYdY_̂ _VdXU:eRQ̂ US_̂_]ibUce\dŶWVb_] dXUTYcbèdY_̂
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ŶQSS_bTQ̂SUgYdXdXUQ̀ \̀YSQR\UQSS_êdŶWcdQ̂TQbTc'WYfUQdbeUQ̂TVQYbfYUg_V
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êTUbdQ[ŶWcŶS\eTUTŶdXUS_̂c_\YTQdY_̂ QcQgX_\U6
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r }̂fUcd]ÛdIdbQdUWiQ̂TERZUSdYfU
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bUfYUgUTdXU:_] Q̀̂i#cQRY\Ydid_S_̂dŶeUQcQW_ŶWS_̂SUb̂)

JXU;YbUSd_bcXQfUbUfYUgUTSQcXz_g b̀_ZUSdY_̂cdXQdTUdQY\bUfÛeUQ̂T\YQRY\YdYUcQ̂T
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IdQdU]Ûdc)
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DX]JUNẐR]b
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8cce] d̀Y_̂cêTUb\iŶWQccUdfQ\eQdY_̂cQbU\Y]YdUTRidXUQfQY\QRY\Ydi_VbU\YQR\U
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JXUTUdUb]ŶQdY_̂ _VdXUVQYbfQ\eUc_VdXUUaeYdiŶfUcd]Ûdc]QiŶS\eTUŶTÙÛTÛd
fQ\eQdY_̂c_VdXUêTUb\iŶW b̀_̀UbdYUc_ĝ UTRidXUZ_ŶdfÛdebUS_] Q̀̂YUc)JXUcU
fQ\eQdY_̂cQcce]UQ\UfU\_Vg_b[ŶWSQ̀YdQ\bUaeYbUTV_bTQi(d_(TQi_̀UbQdY_̂c_VdXU
b̀_̀UbdYUc)CQ̂QWU]ÛdUcdY]QdUcdXUQ]_êd_VSQcXbUaeYbUTV_bdXUcUg_b[ŶW
SQ̀YdQ\̂ UUTcd_TUdUb]ŶUYVdXUZ_ŶdfÛdebUS_] Q̀̂YUcX_\TQ̂iUhSUccSQcXdXQd
cX_e\TRUQTTUTQcQS_] _̀̂ Ûd_VdXUVQYbfQ\eU_VdXUUaeYdiŶfUcd]Ûdc)

}̂ bUWQbTd_dXU.+@êU-+-.fQ\eQdY_̂c_VdXU b̀_̀UbdYUcXU\TRiC_̂dU9QbbUd_Q̂T
CYbQ]Qb̀ UbV_b]UTRidXUŶTÙÛTÛdfQ\eUbc'dXUfQ\eUbcXQfU _̂dUTŶdXUYbbÙ_bdc
dXQddXUYbfQ\eQdY_̂cXQfURUÛ b̀ÙQbUTŶQ ÙbY_T_V_̂W_ŶW]Qb[UdŶcdQRY\YdiQcQ
bUce\d_VdXU:EL};(,4 Q̀̂TU]YSQ̂TdXUSebbÛd\YaeYTYdiSbYcYc)JXUY] Q̀Sd_̂ dXU
:eRQ̂ d_ebYc]cUSd_bQ̂TdXUUS_̂_]iŶWÛUbQ\XQcRUÛ TbQ]QdYS):eRQYccdY\\ŶdXU
b̀_SUcc_VbUS_fUbŶWVb_]cYŴYySQ̂d\i\_gUb̂ e]RUbc_VŶdUb̂QdY_̂Q\d_ebYcdcQbbYfŶW
cŶSU8̀bY\-+-+'gXYSXXQcXQTQ ÛWQdYfUY] Q̀Sd_̂ dXU:eRQ̂ US_̂_]i)8cYdYĉ _d
_̀ccYR\Ud_QcSUbdQŶgYdXQ̂iSUbdQŶdigXÛ dXUd_ebYc]cUSd_bQ̂TdXUUS_̂_]igY\\
Ve\\ibUS_fUb'dXUbUYcQ]QdUbYQ\êSUbdQŶdiQcd_dXUfQ\eQdY_̂ _VdXUceRZUSd
b̀_̀UbdYUc)
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<h̀USdUTSbUTYd\_ccUcŶbUc̀USd_VTYfYTÛTcbUSUYfQR\U

8cUh̀\QŶUTŶ _̂dU0'TeUd_dXUSebbÛd\YaeYTYdiS_̂cdbQŶdc \̀QSUTè _̂ C_̂dU
9QbbUd_QcQbUce\d_VdXUbUSÛd:eRQ̂ ]_̂UdQbibUV_b]cQ̂T_dXUbVQSd_bc'dXUdY]ŶW
_VbUSUỲd_VdXUXYcd_bYSQ\TYfYTÛTcbUSUYfQR\UYcêSUbdQŶ)JXUbUV_bU'c_]U_VdXU
TYfYTÛTcbUSUYfQR\UVb_] C_̂dU9QbbUd_Qd̀ UbY_TÛTQbUY] Q̀YbUT)?_gUfUb'ŶdXU
SQcU_VCYbQ]Qb'dXUcQ]U\YaeYTYdiS_̂cdbQŶdcQbU _̂dQ̀ \̀YSQR\UêTUbdXU]_̂UdQbi
bUV_b]c'TeUd_Q\QbWU _̀bdY_̂ _VYdcŶS_]URUŶWUQb̂UTQ̂T Q̀YTŶV_bUYŴ SebbÛSi
Q̂TdXUbUV_bUCYbQ]QbXQcRUÛ QccYŴUTQXYWXUbSbUTYdbQdŶW)CQ̂QWU]ÛdUh̀USdc
d_bUSUYfUdXUVe\\Q]_êd_VTYfYTÛTcbUSUYfQR\UVb_]CYbQ]QbŶTeUS_ebcU)

JXUd_dQ\Q]_êd_VSbUTYdY] Q̀YbUTbUSUYfQR\UcQd̀ UbY_TÛTYcKI ,3'240'+/,$.,
;USU]RUb-+--5KI ,4'+/0'+/,%Q̂TYcbU\QdUTd_dXURQ\Q̂SU_VTYfYTÛTcbUSUYfQR\U
TeUVb_]C_̂dU9QbbUd_Qd.+@êU-+-.))

*&,BNYX[]JKUNXYN[J]RWP\NPVNW]\

8̂ _̀UbQdŶWcUW]ÛdYcQTYcdŶWeYcXQR\US_] _̀̂ Ûd_VdXU>b_è dXQdYcÛWQWUTŶ
dXU b̀_fYcY_̂ _V b̀_TeSdc_bcUbfYSUc$RecŶUcccUW]Ûd%)JXU b̀Y]QbicUW]Ûd
bÙ_bdŶWV_b]Qd_VdXU>b_è YcTUdUb]ŶUTd_RURecŶUcccUW]ÛdcQcdXU>b_ètc
RecŶUcccUW]ÛdcQbUTYcdŶWeYcXQR\URiTYcdŶSdŷ Q̂SYQ\ŶV_b]QdY_̂ b̀_fYTUTd_Q̂T
bUfYUgUTRidXUSXYUV_̀UbQdŶWTUSYcY_̂ ]Q[UbŶQ\\_SQdŶWbUc_ebSUcQbYcŶWVb_]dXU
b̀_TeSdc_bcUbfYSUcÛWQWUTRidXU>b_è)

*&-?Ǹ \]JWMJ[M\$JVNWMVNW]\JWMRW]N[Y[N]J]RXW\R\\̂NMK̂]WX]NmNL]R_NOX[]QN
kWJWLRJUbNJ[KNPRWWRWP);JŴJ[b*(*+JWMWX]NJ[UbJMXY]NM]QJ]J[N[NUN_JW]]X]QN
9[X̂Y

}8I,sFbUcÛdQdY_̂ _Vŷ Q̂SYQ\cdQdU]Ûdct:\QccYySQdY_̂ _VBYQRY\YdYUcQc:ebbÛd_bD_̂(
SebbÛd)JXU}8I9YcceUTQ]ÛT]Ûdcd_ Q̀bQWbQ̀Xc14d_21_V}8I,d_c̀USYVidXU
bUaeYbU]ÛdcV_bS\QccYViŶW\YQRY\YdYUcQcSebbÛd_b _̂̂(SebbÛd)}VdXUÛdYdiXQcdXU
bYWXdQddXUÛT_VdXUbÙ_bdŶW ÙbY_Td_TUVUbcUdd\U]Ûd_VQ\YQRY\YdiV_bQd\UQcd
dgU\fU]_̂dXcQVdUbdXUbÙ_bdŶW ÙbY_T'dXÛ dXU\YQRY\YdiYcS\QccYyUTQc _̂̂(SebbÛd)
JXUS\QccYySQdY_̂ Yĉ _dQ|USdUTRidXU\Y[U\YX__TdXQddXUÛdYdigY\\UhUbSYcUYdcbYWXdd_
TUVUbcUdd\U]Ûd)JXUbUV_bU'YVdXUbYWXdUhYcdc'dXU\YQRY\YdiYcS\QccYyUTQc _̂̂(SebbÛd
UfÛ YV]Q̂QWU]ÛdŶdÛTc_bUh̀USdcd_cUdd\UdXU\YQRY\YdigYdXŶdgU\fU]_̂dXc_VdXU
bÙ_bdŶW ÙbY_T) JXUU|USdYfUTQdUYcV_bQ̂ êQ\̀ UbY_TcRUWŶ Ŷ̂W_̂ _bQVdUb,
@Q̂eQbi-+-.TUVUbbUTêdY\QSS_êdŶW ÙbY_TccdQbdŶW _̂dUQb\YUbdXQ̂ ,@Q̂eQbi-+-/)
JXUQ]ÛT]Ûdcd_dXUcdQ̂TQbTQbU _̂dUh̀USdUTd_XQfUQ]QdUbYQ\Y] Q̀Sd_̂ dXU
ŷ Q̂SYQ\cdQdU]Ûdc_b̀ UbV_b]Q̂SU_VdXU>b_è)

*&.5QJWPN\RWJLLX̂W]RWPYXURLRN\

IdQ̂TQbTcQ̂TŶdUb̀bUdQdY_̂cQ̀ \̀YSQR\UdXYc̀ UbY_T

JXUbUQbU _̂cdQ̂TQbTc'Q]ÛT]Ûdcd_cdQ̂TQbTc_bŶdUb̀bUdQdY_̂cdXQdQbUU|USdYfU
V_b ÙbY_TcRUWŶ Ŷ̂W_̂ ,@Q̂eQbi-+-.dXQdXQfUQ]QdUbYQ\U|USd_̂ dXUŷ Q̂SYQ\
cdQdU]Ûdc_VdXU>b_è)
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*&/9XRWPLXWLN[W

JXU;YbUSd_bcXQfUQbUQc_̂QR\UUh̀USdQdY_̂ dXQddXU:_] Q̀̂iXQcQTUaeQdUbUc_ebSUc
d_S_̂dŶeUŶ_̀UbQdY_̂Q\UhYcdÛSUV_bdXUV_bUcUUQR\UVedebUQ̂TXQccYŴYySQ̂d\YaeYT
VêTcd_T_c_)8SS_bTŶW\i'dXU;YbUSd_bcXQfUQT_̀dUTdXUW_ŶWS_̂SUb̂ RQcYcŶ
b̀ÙQbŶWdXUŷ Q̂SYQ\cdQdU]Ûdc)

*%5@?D@=d63Ed@?

JXU>b_è XQTTYbUSdQ̂TŶTYbUSdUaeYdiŶdUbUcdcŶdXUV_\\_gŶWÛdYdYUcQcQd.+@êU
-+-.Q̂T.,;USU]RUb-+--5

$Q%:_] Q̀̂iS_̂c_\YTQdUTQd.+@êU-+-.Q̂T.,;USU]RUb-+--)
$R%:_] Q̀̂iQSS_êdUTQdVQYbfQ\eUQd.+@êU-+-.Q̂T.,;USU]RUb-+--)
$S%:_] Q̀̂iQSS_êdUTV_bQcQ̂ ŶfUcd]ÛdŶ Qcc_SYQdUQd.+@êU-+-.Q̂T.,

;USU]RUb-+--)

$Y% ?_\TŶWS_] Q̀̂iV_bdXU>b_ètcŶdUbUcdcŶbUQ\UcdQdUŶfUcd]ÛdcŶ:eRQdXQd
QbUVQSY\YdQdUTRiQbÙbUcÛdQdYfU_{SUŶ?QfQ̂Q)

$YY% È UbQdUcQdbQfU\QWÛSidXQd̀ b_fYTUccUbfYSUcd_ŶdUb̂QdY_̂Q\S\YÛdcV_bdbQfU\d_
:eRQ)

$YYY%?_\TŶWS_] Q̀̂iV_bêTUb\iŶWŶfUcd]ÛdcgYdX _̂_dXUbcYŴYySQ̂dQccUdc)
$Yf%@_ŶdfÛdebUS_] Q̀̂idXQdX_\TcdXUCYbQ]QbJbQTU:ÛdbUQcYdc̀ bŶSỲQ\QccUd)
$f%@_ŶdfÛdebUdXQdX_\TcdXUCU\Yn?QRQ̂Q?_dU\'CU\YnBQc8]UbYSQc?_dU\'CU\Yn

LQbQTUb_?_dU\Q̂TI_\FQ\]UbQc?_dU\QcYdc̀ bŶSỲQ\QccUdc)
$fY%@_ŶdfÛdebUS_] Q̀̂iŶS_b̀_bQdUTd_ReY\TQRUQSXX_dU\ŶJbŶYTQT':eRQ)
$fYY% DUdXUb\Q̂TcS_] Q̀̂ibUc̀_̂cYR\UV_bdXUX_\TŶW Q̂T ]Q̂QWU]Ûd_VdXU

>b_ètcŶfUcd]ÛdcŶd_ebYc])
$fYYY%8ÌQ̂YcXS_] Q̀̂idXQdYcTUfU\_̀ ŶWQ̂ ŶTecdbYQ\\_WYcdYScgQbUX_ecU b̀_ZUSdŶ

dXUÌUSYQ\;UfU\_̀]ÛdP_̂U_VCQbYU\':eRQ)

7W]R]b?JVN
5X̂W][bXO
BNPR\][J]RXW

7ẐR]bRW]N[N\]QNUM
RWMR[NL]UbKb]QN9[X̂YX[

QXUMRWPNW]R]b
+(;̂W*(*+ +)6NL*(**

,):<}98Fb_̀Ubdi:_b̀_bQdY_̂ BY]YdUT$Q%$Y%
,),)>bQ̂TI\Q]BY]YdUT$Q%$YY%
,)-):<}98CJ:Fb_̀UbdYUc}̂S)$Q%$YYY%
,)-),}̂]_RY\YQbYQC_̂dU9QbbUd_I)8)$R%$Yf%
,).):<}98J_ebYc]9)L)$Q%$fYY%
,).),)?EC8I}I)8)$Q%$YYY%
,).),),)CYbQ]QbI)8)$R%$f%
,).)-)C_cQYS_?_dU\UcI)8)$Q%$YYY%
,).)-),J_c:eRQI)8)$R%$fY%
,).).>bè_9C}̂dUbŶfUcdJUSX̂_\_WYUc

CQbYU\I)B)$S%$fYYY%

>eUb̂cUi
>eUb̂cUi
FQ̂Q]Q
:eRQ
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8\\ŶdUb(S_] Q̀̂idbQ̂cQSdY_̂c'RQ\Q̂SUc'ŶS_]U'Uh̀ÛcUcQ̂TbUQ\YcUTceb̀\ecUcQ̂T
TUySYdc_̂ dbQ̂cQSdY_̂cRUdgUÛ :<}98}̂fUcd]ÛdcBY]YdUTQ̂TYdcceRcYTYQbYUcXQfU
RUÛ U\Y]ŶQdUT_̂ S_̂c_\YTQdY_̂)D_̂(S_̂db_\\ŶWŶdUbUcdbÙbUcÛddXUŶdUbUcdcŶ
dXU _̀UbQdŶW bUce\dc Q̂T ÛdQccUdc _VceRcYTYQbYUc QddbYRedQR\U d_ ]Ŷ_bYdi
cXQbUX_\TUbc)

+%53D:3?653D:7BFdG3=7?ED

,%355@F?EDC757dG34=73?6355CF76d?5@>7

8SS_êdcbUSUYfQR\UQ̂TQSSbeUTŶS_]UXQfUdXUV_\\_gŶWVedebUUh̀USdUT]QdebYdYUc5

+(;̂W*(*+
EC

+)6NL*(**
EC

:QcX_̂ XQ̂T -/'220 ,0'10/

9Q̂[SebbÛdQSS_êdc ,-'01.'..0 3'/.3'04.

)*$-00$))( 0$,-,$*,/

+(;̂W*(*+
EC

+)6NL*(**
EC

;eUVb_]J_c:eRQI)8) ,'+.+'231 ,'+.+'231

EdXUbQSS_êdcbUSUYfQR\UQ̂TTÙ_cYdc 2/-'.+2 /44'303

;YfYTÛTcbUSUYfQR\UVb_]}̂]_RY\YQbYQC_̂dU9QbbUd_I)8) ,3'240'+/, ,4'+/0'+/,

IQ\Ù b_SUUTcbUSUYfQR\UVb_]CU\Yn?_dU\c}̂dUb̂QdY_̂Q\I)8) ( -'+4.'134

-+'013',./ **$..1$+/,

<h̀USdUTSbUTYd\_cc$bUVUbd_ _̂dU-).% $,3'240'+/,% $,4'+/0'+/,%

)$//+$(1+ +$.*,$+++

5̂[[NW]YX[]RXW )$.)($/.0 +$,(($.)*

?XW%L̂[[NW]YX[]RXW ).*$+*- **+$/*)

+(;̂W*(*+
EC

+)6NL*(**
EC

K̀ d_.+TQic 01.'03- -34'/,3

9UdgUÛ .,Q̂T4+TQic /4+'+3- //0'213

9UdgUÛ 4,Q̂T,3+TQic /32'424 -'04-'-33

9UdgUÛ ,3,Q̂T.10TQic 14',-0 2.',.3

>bUQdUbdXQ̂ .10TQic ,1-'.-0 --.'2-,

)$//+$(1+ +$.*,$+++
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8d.+@êU-+-.'KI ,3'240'+/,$.,;USU]RUb-+--5KI ,4'+/0'+/,%_VdXUQSS_êdc
bUSUYfQR\UQ̂TQSSbeUT ŶS_]URQ\Q̂SUYcS_] b̀YcUT_VTYfYTÛTcbUSUYfQR\U)JXU
Y] Q̀Yb]Ûd_̂ dXUTYfYTÛTtcbUSUYfQR\UXQcRUÛ QccUccUTQc\_g Ŷ dXUSQcU_V
CYbQ]QbQ̂TXYWXŶdXUSQcU_VC_̂dU9QbbUd_êTUbdXU.(cdQWU]_TU\̀Ub}=HI4Ri
QccUccŶWdXUSbUTYdbYc[_VdXUS_êdUb̀QbdigX_TUS\QbUTdXUTYfYTÛT)JXUTU\QiŶ
Q̀i]Ûd_VdXUTYfYTÛTcbUSUYfQR\UVb_] C_̂dU9QbbUd_YcTeUŶ Q̀bdd_dXUSebbÛd
gUQ[̂Ucc_VdXU\YaeYTYdi _̀cYdY_̂ _VdXU:eRQ̂ ŷ Q̂SYQ\cicdU] SQecUTRidXU
S_]RŶUTU|USdc_VdXU Q̀̂TU]YS'ŶSbUQcUTK)I)cQ̂SdY_̂cQ̂TdXUdbQ̂cYdY_̂Q\U|USdc
_VdXU:eRQ̂ ]_̂UdQbibUV_b]c)=_bdXUSebbÛd̀ UbY_TQ̂T b̀Y_biUQbÛT'dXU_fUbQ\\
SbUTYdbYc[V_bC_̂dU9QbbUdd_XQcRUÛ QccUccUTQcIdQWU._VdXU}=HI<:BY] Q̀Yb]Ûd
]_TU\gXYSXdXUbUV_bUbUaeYbUc]Q̂QWU]Ûdd_QccUccdXUUh̀USdUTSbUTYd\_cc_fUb
dY]U)8SS_bTŶW\i']Q̂QWU]ÛdXQc]QTUQ̂ QccUcc]Ûd_VdXUUh̀USdUTSbUTYd\_cc
_fUbdY]UdQ[ŶWŶd_QSS_êdQ\\bUQc_̂QR\UQ̂Tcè _̀bdQR\UŶV_b]QdY_̂ dXQdYc
QfQY\QR\UdXQdŶS\eTUTR_dXŶdUb̂Q\Q̂TUhdUb̂Q\ŶV_b]QdY_̂)

;eUd_dXU\YaeYTYdiS_̂cdbQŶdc \̀QSUTè _̂ C_̂dU9QbbUd_QcQbUce\d_VdXU:eRQ̂
]_̂UdQbibUV_b]cQ̂T_dXUbVQSd_bc'dXUdY]ŶW_VbUSUỲd_VTYfYTÛTcbUSUYfQR\UQd.,
;USU]RUb-+--_VKI ,4'+/0'+/,gQcêSUbdQŶ Q̂TdXUbUV_bUY] Q̀YbUTŶ Ve\\Ŷ dXU
IdQdU]Ûd_V:_] b̀UXÛcYfU}̂S_]U);ebŶWdXUcYh(]_̂dX ÙbY_TÛTŶW.+@êU-+-.'
TYfYTÛTŶS_]UbU\QdUTd_C_̂dU9QbbUd_Q]_êdUTd_KI DY\)8̂ QccUcc]ÛdgQc
]QTU_VdXUUh̀USdUTSbUTYd\_cc_fUbdY]U_VdXUd_dQ\Q]_êd_VTYfYTÛTcbUSUYfQR\U
Vb_] C_̂dU9QbbUd__edcdQ̂TŶWQd.+@êU-+-._VKI ,3'240'+/,Q̂TdXUUhYcdŶW
Y] Q̀Yb]Ûd_VKI ,3'240'+/,XQcRUÛ TUdUb]ŶUTd_RUQTUaeQdUQddXUÛT_VdXU
ÙbY_T)

JXU_fUbQ\\SbUTYdbYc[V_bJ_c:eRQXQcRUÛ QccUccUTQdIdQWU-_VdXU}=HI<:B
Y] Q̀Yb]Ûd]_TU\'gXYSXdXUbUV_bUbUaeYbUc]Q̂QWU]Ûdd_QccUccdXUUh̀USdUTSbUTYd
\_cc_fUbdXU\YVUdY]U_VdXUbUSUYfQR\U)8SS_bTŶW\i'ŶdXUSebbÛd̀ UbY_TCQ̂QWU]Ûd
XQc]QTUQ̂ QccUcc]Ûd_VdXUUh̀USdUTSbUTYd\_cc_fUbdXU\YVUdY]U_VdXUbUSUYfQR\U
dQ[ŶWŶd_QSS_êdQ\\bUQc_̂QR\UQ̂Tcè _̀bdQR\UŶV_b]QdY_̂ dXQdYcQfQY\QR\U'gXYSX
ŶS\eTUcR_dXŶdUb̂Q\Q̂TUhdUb̂Q\ŶV_b]QdY_̂'Q̂TdXYcXQcbUce\dUTŶ Q̂ QccUccUT
Uh̀USdUT SbUTYd\_ccdXQdYcY]]QdUbYQ\d_dXU>b_è)CQ̂QWU]ÛdRU\YUfUcdXU
b̀_RQRY\Ydi_VTUVQe\dYc\_g$cUÛ _dU1%)

EdXUbQSS_êdcbUSUYfQR\U Q̂T TÙ_cYdcQbUQccUccUT Ŷ dUb]c_VdXUcY] \̀YyUT
Q̀ b̀_QSXV_bUh̀USdUTSbUTYd\_ccUc Ùb}=HI4TeUd_dXUdbQTUbUSUYfQR\Uc _̂d
S_̂dQŶŶWQcYŴYySQ̂dŷ Q̂SŶWS_] _̀̂ Ûd)JXUcUbU\QdUd_dXUbUSUYfQR\Uc_VdXU
dbQfU\QWÛSiQSdYfYdYUc_V>bQ̂TI\Q]'QgX_\\i_ĝ UTceRcYTYQbi_VdXU>b_è)
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b̀_RQRY\Ydi_VTUVQe\dYc\_gTeUd_dXUVQSddXQddXUbÙQi]Ûd_VdXUVQSY\YdiYccUSebUTRi
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